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Our studies - Your benefits
Gain new customers• 
Our studies show who are 
potential new customers and 
where you can find them

Locate new procurement • 
markets
Recognize better or alterna-
tive sources of supply

Improve your understan-• 
ding of your competitors
Who exactly are your com-
petitors - and what are their 
strengths and weaknesses 

Obtain a more detailed pic-• 
ture of your segment
Learn which time is the best 
for entering or leaving a mar-
ket

Have a look at the future• 
Find out if new investments 
and technologies are worth-
while and how to gain access 
to future markets. We also 
show possible market scena-
rios

Recognize opportunities • 
and risks
Identify opportunities and 
risks on your target markets 
in time

Nowadays, information is avai-
lable at the push of a button, 
always, and in overwhelming 
amounts. But what is the best 
way to find the crucial data 
amongst all that information? 
That is why several thousand 
companies use the know-
ledge of our employees. Based 
on their extensive experience, 
they provide decisive data for 
the benefit  of their customers. 
The clearly arranged and prac-
tice-oriented studies of Cere-
sana offer precise analyses and 
well-founded forecasts - also 
for your markets!

Why you should make use 
of our knowledge
Our time-tested understan-
ding of the markets helps you 
to even better assess potential 
chances, new products and 
technologies, but also your 
competitors. Use this know-
ledge to shape an evermore 
effective and efficient future 
for your company.
We provide you with reliable 
forecasts regarding products 

and markets. Get valuable infor-
mation about global trends as 
well as opportunities and risks.  
Our studies will save you time 
and money and help you pre-
vent costly wrong decisions.
We are your market experts 
Ceresana is the most trusted 
market research company for 
the industrial sector. In addi-
tion to single-client studies, 
our clients also profit from al-
ready more than 90 multi-cli-
ent market studies.
We would be pleased to assist 
your company in this challeng-
ing market environment!

Yours faithfully, Oliver Kutsch

Dear readers, 
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 Manufacturers and dealers of paints and varnishes• 
Manufacturers of raw materials and preliminary products • 
such as binding agents, fillers, solvents, pigments, preserva-
tive agents, and other additives 
Manufacturers of electronics, consumer goods, domestic ap-• 
pliance, construction material, wooden products, automo-
biles, and many others
Associations and Institutes• 
Executive board, technology and production, strategic plan-• 
ning, R&D, market research, marketing, sales and distribution, 
procurement

In this brochure you will find 
the following information:

An introduction on page 3 • 
A summary of the table of    • 
contents on page 4
Following this, there are         • 
example pages from the study
Please use the form on the last • 
page to easily order your copy 
or a free reading sample!
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Paints and varnishes serve a 
variety of purposes: Besides 
improvement of visual appear-
ance, they ought to protect 
materials, especially against 
rust. These coatings also con-
tribute to heat insulation; addi-
tionally, they can be self-clean-
ing and antibacterial. In 2014, 
worldwide demand for paints 
and varnishes accounted for 
almost 40 million tonnes. All 
information on demand, pro-
duction, import and export for 
the period from 2006 to 2022 
are indicated in this report in 
tonnes - the revenues in the 
currencies US dollar and Euro. 

Influential Factor 
Construction Industry
Accounting for almost 50% 
of consumption, this sector 
is of tremendous importance 
for the paints and varnishes 
industry. Especially demand 
for house and wall paints is 
positively effected by the con-
struction of residential units. 
Large-scale projects in indus-
trial construction and infra-
structure will further support 
the positive development of 
paints and varnishes revenues 
in many countries. In addition 
to traditional interior and ex-
terior paints, the construction 
sector is increasingly process-
ing innovative products that 
have various uses. 
Due to multiple requirements 
in many applications, sales of 
paints and varnishes used for 
industrial products is highly 
dependent on macroeconomic 
development. In the upcoming 
years, we expect worldwide de-
mand for paints and varnishes 
in this segment to increase by, 
on average, 2.1% per year. Ce-
resana expects Asia-Pacific to 

continue to expand its leading 
position on the world market 
within the next eight years 
due to global developments. 
Already now, about 40% of 
global revenues are generated 
in this region.

Activity on the Vehicle 
Market
Another important application 
area is transportation, that is 
varnishing of passenger cars, 
trucks, buses, aircraft, rail ve-
hicles, and ships. Analysts at 
Ceresana expect this segment 
to exhibit the highest increase 
and account for a demand for 
paints and varnishes of more 
than 5 million tonnes until 
2022. Thereby, series painting 
of road vehicles will increase 
most significantly by 3.2% p.a. 
while varnishing for repairs as 
well as protective coating for 
ships will develop less dynami-
cally. 
While water and solvent based 
paints and varnishes domi-
nate the market with shares 
of 55% and 37% respectively, 
powder coatings will presum-
ably expand their share until 
2022. Important application 
areas for powder coatings are 
household appliances, com-
puter casings, metal products, 
and facade elements. Besides 
splitting by technology, the 
market report also analyz-
es demand split by product 
types: They range from paints 
and varnishes based on acryl-
ics, vinyls, alkyd, epoxy, and 
polyurethane to polyester and 
paints and varnishes based on 
other products. Not included 
in this study are coating ma-
terials, such as mortar, plas-
ter, diluter, printing ink, textile 
dyes, and food coloring.

The Study in Brief:
Chapter 1 provides a descrip-
tion and analysis of the global 
market for paints and var-
nishes, including forecasts up 
to 2022: The development of 
revenues, demand volumes 
and production is analyzed for 
each region of the world.
Chapter 2 offers a detailed 
analysis of 16 countries: De-
mand, export, import, produc-
tion, and revenues. Additional-
ly, demand split by applications 
is examined in regard to these 
countries. Market data on de-
mand volume for each coun-
try is split by types of paints 
and varnishes as well as tech-
nology (water based, solvent 
based, powder coatings, and 
other products).
Chapter 3: Regional markets 
for paints and varnishes are 
analyzed in detail: Data and 
influential factors on applica-
tions in construction, trans-
portation, wood processing, 
industry products as well as 
other applications.
Chapter 4 looks at demand for 
paints and varnishes - split by 
the types acrylics, vinyls, alkyd, 
epoxy, polyurethane, polyester,
other polymers and other 
products.
Chapter 5 offers a useful direc-
tory of the 113 most impor-
tant producers of paints and 
varnishes, clearly arranged ac-
cording to contact details, rev-
enues, profit, product range, 
production sites, and profile 
summary. The most important 
manufacturers include: Altana, 
Asian Paints, BASF Coatings, HB 
Fuller, Jotun, Kansai Paint, KCC, 
Lonza, Masco, Nippon Paint, 
PPG, RPM, Sacal, Sherwin-
Williams, Sika, Tikkurila, and 
Valspar.
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1.1 World
1.1.1 Demand 
1.1.2 Revenues
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1.2 Western Europe
      ...
1.3 Eastern Europe
      ...
1.4 North America
      ...
1.5 South America
      ...
1.6 Asia-Pacific
      ...
1.7 Middle East
      ...
1.8 Africa
      ...

2 Country Profiles
2.1 Western Europe
2.1.1 France
2.1.1.1 Demand and 
           Revenues
2.1.1.2 Production
           and Trade

2.1.2 Germany
         ...
2.1.3 Italy
         ...
2.1.4 Spain
         ...
2.1.5 United Kingdom
         ...
2.1.6 Rest of Western 
        Europe
         ...

2.2 Eastern Europe
2.2.1 Poland
         ...
2.2.2 Russia
         ...
2.2.3 Turkey

           ...
2.2.4 Rest of Eastern 
         Europe
         ...

2.3 North America
2.3.1 Canada
         ...
2.3.2 Mexico
         ...
2.3.3 USA
         ...

2.4 South America
2.4.1 Brazil
         ...
2.4.2 Rest of South   
        America
         ...

2.5 Asia-Pacific
2.5.1 China
         ...
2.5.2 India
         ...
2.5.3 Japan
         ...
2.5.4 South Korea
         ...
2.5.5 Rest of Asia-
         Pacific
         ...

3 Applications
3.1 World
3.1.1 Construction
3.1.2 Industry
3.1.2.1 Coil Coating
3.1.2.2 Other Industry
           Applications

3.1.3 Transportation
3.1.3.1 OEM-Coatings
3.1.3.2 Refinish
3.1.3.3 Marine Paints

3.1.4 Wood Processing
3.1.5 Others

3.2 Western Europe
3.2.1 Construction
3.2.2 Industry
3.2.3 Transportation
3.2.4 Wood Processing

3.2.5 Others
3.3 Eastern Europe
       ...
3.4 North America
       ...
3.5 South America
       ...
3.6 Asia-Pacific
       ...
3.7 Middle East
3.8 Africa

4 Products
4.1 Acrylics
4.1.1 World
4.1.2 Western Europe
4.1.3 Eastern Europe
4.1.4 North America
4.1.5 South America
4.1.6 Asia-Pacific

4.2 Vinyls
       ...
4.3 Alkyd
       ...
4.4 Epoxy
       ...
4.5 Polyurethane
       ...
4.6 Polyester
       ...
4.7 Other Polymeres
       ...
4.8 Other Products
       ...

5 Company Profiles
5.1 Western Europe
 Austria (3 Producers)

Denmark (3)
Finland (2)
France (3)
Germany (17)
Italy (5)
Norway (1)
Portugal (1)
Spain (1)
Switzerland (5)
The Netherlands (1)

5.2 Eastern Europe
Poland (1)
Russia (2)
Slovenia (1)
Turkey (3)

5.3 North America
Canada (1)
USA (16)

5.4 South America
Brazil (3)
Venezuela (1)

5.5 Asia-Pacific
Australia (1)
China (8)
India (5)
Japan (16)
Philippines (1)
South Korea (5)
Taiwan (1)
Thailand (1)

5.6 Middle East
Israel (2)
United Arab 
Emirates (1)

5.7 Africa
Egypt (2)
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2006 2008 2010 2012 2014 2016p 2018p 2020p 2022p
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on
 U

S$

Western Europe Eastern Europe North America South America

Asia-Pacific Middle East Africa

Worldwide Paint and Varnish revenues in billion
US$ from 2006 to 2022 divided by regions 

Example from chapter 1
Market analyses for 
paints and varnishes
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1.4 North America 

1.4.1  Demand and Revenues 

Around X million tonnes of paints and varnishes were processed in North America dur-

ing the year 2014. North America is the second largest sales market for paints and 

varnishes, surpassed only by the region Asia-Pacific. The North American market is 

dominated by the USA accounting for about X% of total regional demand for paints 

and varnishes. 

We expect demand to increase to approx. X million tonnes during the next eight years. 

Given the below average growth rate, North American share of global demand for 

paints and varnishes is likely to fall to about X% in 2022. North American market value 

of paints and varnishes rose by, on average, X% to USD X billion until 2014. We forecast 

revenues to continue to rise by X% p.a. in the upcoming eight years.  
 

 

Graph: Demand for paints and varnishes in North America from 2006 to 2022 
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Chapter 1: Extensive market 
data from 2006 to 2022:

Western Europe• 
Eastern Europe• 
North America• 
South America• 

 in 1,000  
tonnes 

2006 2008 2010 2012 2014 2016p 2018p 2020p 2022p 
 2014-

2022 
 
Canada X X X X X X X X X 

 X%  
p.a. 

 
Mexico X X X X X X X X X 

 X%  
p.a. 

 
USA X X X X X X X X X 

 X%  
p.a. 

 
Total X X X X X X X X X 

 X%  
p.a. 

Table: Demand for paints and varnishes in North America from 2006 to 2022 – split by 

major countries 

 

 

Graph: Paints and varnishes revenues in North America from 2006 to 2022, in billion 

USD und billion EUR 

 

1.4.2 Production 

About X million tonnes were produced throughout North America in 2014. We expect 

output to increase to X million tonnes between 2014 and 2022; despite low growth 

rates, the USA will continue to dominate the North American market accounting for 

about X% of regional production. 

 

2006 2008 2010 2012 2014 2016p 2018p 2020p 2022p

billion US$ billion €
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• 
Asia-Pacific• 
Middle East• 
Africa• 

2.2.3 Turkey - Demand and Revenues 

In 2014, the volume of the Turkish market amounted to X tonnes; compared to 2006, 

this corresponds to an average increase of X% per year. Revenues amounted to approx. 

EUR X billion in 2014. Until 2022, we expect market value to increase by X% per year  

In total, we forecast Turkish market to increase by, on average, X% p.a. between 2014 

and 2022 and to amount to approx. X million tonnes in 2022. Acrylic and vinyl paints 

together will account for more than half of total demand in 2022. Especially water-

based paints and varnishes will develop at above average growth rates of X% p.a. in 

the coming eight years. 
 

 

Graph: Demand for paints and varnishes in Turkey from 2006 to 2022 
 

In 2014, Turkish construction products consumed the larges share of domestic de-

mand. Paints and varnishes for industry goods ranked second. The highest relative in-

crease in demand for paints and varnishes during the next eight years is expected for 

Transportation. This segment is likely to generate growth rates of an average of 3.0% 

per year. All other application areas are also expected to develop at notable growth 

rates. Automobile production and supply already expanded in the past. Vehicle stock 

rose to over 12 million units until 2014. Turkey produced slightly more than 1.17 million 
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Chapter 2: Specific analyses and 
forecasts for 16 individual countries:

Production, • 
Total demand• 
Import and export• 
Revenues • 
Demand split by application • 
Demand split by types• 
Demand split by technology:    • 
Water based, Solvent based,  
Powder coating und Others

cars in 2014. Although this figure was still below the maximum value in 2011, a massive 

expansion of production is planned for the next years. This development is likely to 

have positive effects on demand for paints and varnishes in the automobile segment. 
 

 in 1,000 
tonnes 2006 2008 2010 2012 2014 2016p 2018p 2020p 2022p 

 2014-
2022 

 
Water based X X X X X X X X X 

 X% 
 p.a. 

 
Solvent based X X X X X X X X X 

 X% 
 p.a. 

 
Powder coatings X X X X X X X X X 

 X% 
 p.a. 

 
Others X X X X X X X X X 

 X% 
 p.a. 

 
Total X X X X X X X X X 

 X% 
 p.a. 

Table: Worldwide demand for paints and varnishes from 2006 to 2022 – split by tech-

nology 
 

After having developed dynamically in previous years, structural engineering weakened 

slightly in 2015. However, we expect demand for construction works in Turkey to in-

crease, also due to demographic developments, and thereby contribute to the recovery 

of the economy. The government ordered the aim to complete 1.2 million residential 

units until 2023. By now, around half of this aim has been fulfilled. In the future, invest-

ments will increasingly be made for constructions of multipurpose buildings such as 

shopping malls, office buildings or hotels. Further construction projects of this category 

are planned for 2016. Especially construction of hotels will have a dynamical develop-

ment due to the announcement of the construction plans in the special project zone 

"Golden Horn"  
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 in 1,000 
tonnes 

2006 2008 2010 2012 2014 2016p 2018p 2020p 2022p 
 2014-

2022 
 
Acrylics X X X X X X X X X 

 X% 
 p.a. 

 
Vinyls X X X X X X X X X 

 X% 
 p.a. 

 
Alkyd X X X X X X X X X 

 X% 
 p.a. 

 
Epoxides: X X X X X X X X X 

 X% 
 p.a. 

 
PUR X X X X X X X X X 

 X% 
 p.a. 

 
Polyester X X X X X X X X X 

 X% 
 p.a. 

 
Other Polymers X X X X X X X X X 

 X% 
 p.a. 

 
Other varnishes X X X X X X X X X 

 X% 
 p.a. 

 
Total X X X X X X X X X 

 X% 
 p.a. 

Table: Demand for paints and varnishes in Turkey from 2006 to 2022 - split by types of 

paints and varnishes 

 

 in 1,000 
tonnes 

2006 2008 2010 2012 2014 2016p 2018p 2020p 2022p 
 2014-

2022 
 Construction In-
dustry 

X X X X X X X X X 
 X% 

 p.a. 
 
Industry X X X X X X X X X 

 X% 
 p.a. 

 Automotive ap-
plications 

X X X X X X X X X 
 X% 

 p.a. 
 
Wood X X X X X X X X X 

 X% 
 p.a. 

 
Others X X X X X X X X X 

 X% 
 p.a. 

 
Total X X X X X X X X X 

 X% 
 p.a. 

Table: Demand for paints and varnishes in Turkey from 2006 to 2022 – split by appli-

cation 
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3.1.3 Transportation 

In 2014, worldwide demand for paints and varnishes for Transportation amounted to 

X million tonnes. Thus, consumption in this segment rose by X% p.a. since 2006. We 

forecast global demand in this application area to increase by X% p.a. to approx. X 

million tonnes in 2022. 
 

 

Graph: Worldwide demand for paints and varnishes in transportation from 2006 to 

2022 – split by region 

 

3.1.3.1 OEM-Coatings 

Demand on part of manufacturers of OEM-coatings accounted for X million tonnes in 

2014. We forecast growth to continue at a rate of X% p.a. between 2014 and 2022. 

Demand volume of paints and varnishes will therefore rise to approx. X million tonnes. 

The largest sales market in 2014 was Asia-Pacific. Here, X million tonnes of paints and 

varnishes were consumed in the application OEM-coatings. North America ranked sec-

ond, followed by Western Europe. We expect the highest growth rates until 2022 for 

the region Asia-Pacific, Eastern Europe, and the Middle East. Asia-Pacific is projected 

to develop at the highest growth rate until 2022 and to see market volume rise by, on 

average, X% per year. 
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Western Europe Eastern Europe North America South America

Asia-Pacific Middle East Africa

Chapter 3: Demand split by the 
following applications:

Construction• 
Industry• 
o Coil Coating
o Other Industry Applications
Transportation• 
o OEM-Coatings
o Refinish
o Marine Paints
Wood Processing• 
Other Applications• 

4.4 Epoxy - World 
In 2014, about X million tonnes of epoxy paints were processed worldwide. In the past 

eight years, demand rose hereby at an average rate of X% per year. Around X% of 

global demand in 2014 originated in the region Asia-Pacific. North America ranked 

second, followed by Western Europe. The highest relative increase in the next eight 

years is forecast for South America. Market volume in this region is likely to increase 

by X% p.a. to approx. X tonnes in 2022. We expect the least dynamical development 

for Western Europe where growth rates will account for X% p.a. Overall global demand 

for paints and varnishes will rise by about X% p.a. to approx. X million tonnes over the 

next eight years. 
 

 

Graph: Worldwide demand for epoxy paints from 2006 to 2022 – split by region 
 

Epoxy resins are mainly used as industrial varnishes for automobiles, devices, and pack-

aging coatings. A small percentage is used in structural engineering, e.g., on humid 

undergrounds and concrete floor paints. When applied outdoors however, they tend 

to weather and yellow. Another field of application is anti-corrosion primers for steel. 
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Chapter 4: Demand split by 
product types:

Acrylics• 
Vinyls• 
Alkyd• 
Epoxy• 

Polyurethane• 
Polyester• 
Other Polymers• 
Other Products• 
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 Italy (4) 

 Malaysia (1) 

 Mexico (1) 

 Poland (1) 

 Spain (1) 

 Switzerland (1) 

 The Netherlands (2) 

 United Kingdom (1) 

 USA (18) 

Profile Summary ALTANA AG was established in 1977 as a spin-off of business segments form

the Varta company. The company employs 6.064 people and holds assets of

EUR 2.76 million (12/31/2014). ALTANA has taken over 30 companies during

the past 10 years. The company owns more than 71 consolidated subsidiaries

and associated companies spread worldwide. 

Split by business segments, 43.9% of revenues in 2014 were generated by BYK

Additives & Instruments, 22.1% by ELANTAS Electrical Insulation, 17.0% by

ECKART Effect Pigments, and 17.0% by ACTEGA Coatings & Sealants. Split by

regions, Europe accounted for 40.7% of net sales in 2014, Asia for 30.4%,

America for 27.0%, and other regions for 1.9%. 

In October 2013, ALTANA acquired the rheology business of Rockwood for

USD 635 million. The division BYK Additives & Instruments will be integrated

in this segment. In December 2014, two Brazilian overprint varnish and print-

ing ink companies were acquired, which will be integrated in the ACTEGA

Coatings & Sealants segment. 

Specific Information About Paints & Varnishes 

The business segment ACTEGA Coatings & Sealants develops and produces coatings, sealants, print-

ing inks, and adhesives for rigid and flexible packaging as well as the graphic arts industry. Thereby, 

ACTEGA offers not only water and solvent based varnishes but also UV-curable varnishes and effect 

lacquers. Besides application in the printing industry, varnishes by ACTEGA are also used for rigid metal 

packaging, such as cans for foodstuffs. ACTEGA belongs to the market leaders in overprint varnishes 

and is technology leader in coatings for flexible packaging. 
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Chapter 5: In-depth profiles for 
the largest manufacturers, inclu-
ding Altana, Asian Paints, BASF 
Coatings, HB Fuller, Jotun, Kansai 
Paint, KCC, Lonza, Masco, Nippon 
Paint, PPG, RPM, Sacal, Sherwin-
Williams, Sika, Tikkurila, and Val-
spar. (The profiles are assigned to 
the country in which the compa-
ny is headquartered and include 
JVs and subsidiaries.) 

                    

   

 

ALTANA AG 

Abelstraße 43 
46483 Wesel 

Germany 

Tel.: +49 281 670 8 
Web: www.altana.com 

Financial Key Data 

(in billion EUR) 2011 2012 2013 2014

Revenues 1.62 1.71 1.77 1.95

Net profit 0.15 0.15 0.15 0.18
 

General Information About the Company 

Divisions, 
Product Range 

The company operates in four business divisions: 

 BYK Additives & Instruments: Additives for coatings, plastics, industrial

applications, materials handling oil and gas, measuring and testing instru-

ments 

 ECKART Effect Pigments: Coatings, graphic arts, cosmetics and personal

care, plastics, functional applications 

 ELANTAS Electrical Insulation: Primary and secondary insulation, elec-

tronic and engineering applications 

 ACTEGA Coatings & Sealants: Materials - packaging industry, materials -

graphic arts 

Production Sites The company's production sites are located in: 

 Austria (1) 

 Brazil (4) 

 Canada (1) 

 China (5) 

 Finland (1) 

 France (2) 

 Germany (12) 

 India (1) 

Chapter 5: Data and facts on major 
producers, clearly arranged by:

Contact details• 
Turnover and profit• 
Production sites• 
Profile summary• 
Product details• 
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